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*AMENDED*

CITY OF JEFFERSON
Regular Council Meeting & Public Hearing
August 24, 2023
*6:30pm*

RULES OF CONDUCT FOR PUBLIC MEETINGS
1. No person shall be disorderly, abusive, or disruptive of the orderly conduct of the meeting.

2. Persons shall not testify without first receiving recognition from the presiding officer and stating their full name and
residence address.

3. No person shall present irrelevant, immaterial, or repetitious testimony or evidence.

4. There shall be no audience demonstrations such as applause, cheering, display of signs, or other conduct disruptive of
the meeting.

The above listed meeting will be held both in person at City Hall and virtually on Zoom. To join
the meeting on a PC, laptop, or other device, follow the link and enter the password provided.
To join by phone/audio, dial (253) 215 8782 and enter the same password.
https://us06web.zoom.us/j/83502432320?pwd=SkIPMWkrblVVMHFKZGhKZ01BazMzQT09
Meeting ID: 835 0243 2320 Password: 812525
Further accommodation requests shotild be made to City Hall in advance of the meeting. Meeting
materials are available on the City’s website: jeffersonoregon.org, or can be provided by other
means upon request. Additional information may be obtained by contacting City Hall.

AGENDA
I. COUNCIL MEETING CALL TO ORDER / FLAG SALUTE

IL. PUBLIC HEARING - Ordinance# 730, Setting Policies Relating to and Providing for the
Control, Management, and Operation of the Jefferson Pioneer Cemetery, Authorizing Fees,
and Repealing Ordinances #641 and #681

2.1 Open Public Hearing

2.2 Background & Summary

2.3 Public Testimony/Council Questions

2.4 Close Public Hearing \

2.5 Council Decision on Ordinance# 730, Using Ordinance Adoption Procedures

III. OLD BUSINESS - None
IV.  NEW BUSINESS

4.1 Parking on Greenwood St.
4.2%  City Manager Memo Re: Banking

V. DISCUSSION/INFORMATION

5.1 City Clean-Up Day Results — FYI
5.2 Reminder of Sept. 7 Joint PC/CC Worksession for Dev. Code Review
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VI. CONSENT AGENDA
-Council Worksession, July 13, 2023
-Regular Council Meeting, July 27, 2023
Approval of Accounts Payable — 2™ half of August 2023

VII. COMMITTEE/DEPARTMENT UPDATES
-Historical Society — Mayor Myers
-Planning Commission — Charles Vickery
-Fire Board — Keonali Hutley
-Parks & Rec — Bob Rossiter
-School Board — Bob Rossiter
-Library — Chandra Cruikshank
-Landmarks Advisory — Staff/Other
-MWACT - David Watkins
-TAC - David Watkins
-City Parks — David Watkins & Bob Rossiter

VIII. VISITORS

IX. COUNCIL & STAFF UPDATES/COMMENTS
X. ADJOURNMENT

Posted: August 18, 2023
Sarah Cook
City Manager/Recorder
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Memo:

TO: Mayor & Councilors
FROM: Sarah Cook, CM/R
DATE: August 24, 2023
RE: Banking

In a meeting with Umpqua Bank Manager, Frank Johnson, late yesterday afternoon, he informed me
that their recent merge with Columbia Bank has opened up an opportunity that has not been
available to municipalities before, and it might be something the City would be interested in.

Currently, the City holds one active checking account at the local bank, which is where the day to day
business occurs (bank deposits, debit card activity, accounts payable and payroll). All other City funds
are held in the Local Government Investment Pool (LGIP); a state pool of protected funds, where state
shared revenues and taxes are deposited, and usually sees higher interest dividends then a typical
savings account. Transfers from the state pool are made into the local checking account, when
needed to cover payment of larger expenditures. There is a 24-hour delay in transferring funds from
the state pool.

At July 31%, the LGIP interest distribution yield was 4.11% ($29,291) on the balance at that time.
Monthly interest revenues are distributed throughout all City funds based on a calculation of each
funds balance.

The new program available at Umpqua Bank is as follows:

e Public Funds Money Market account — (this would be an additional bank account, separate
from the checking account)

e Requires a minimum balance of $1 million — (transferred from the LGIP account)

e No fees (monthly maintenance, bank, atm, or check) as long as minimum balance is carried

e Guaranteed interest rate of .25% above whatever LGIP’s rate is at any time (if LGIP rate is
3.75%, the MM will be 4.0%; if LGIP increases to 5%, the MM would be 5.25%, etc., as long as
the minimum balance is carried)

e Fully insured funds (same as LGIP)

e No duration obligation on the account

During the budget meeting earlier this year, there was brief discussion about investing in higher
interest funds, and cautions from staff about the legalities of certain types of investments outside the
state pool. This option is a safe, legal, and appropriate investment of public funds and a means to
increase revenue for the City. Should the Council be interested in pursuing this option, a sample
motion is provided:

| move to authorize the City Manager to establish a new Public Funds Money Market Account at

Umpqua Bank in the name of the City of Jefferson; and that the same control, management, and
authority in place for existing bank accounts be carried to the new account; and that _ million

dollars be transferred from the City’s Local Government Investment Pool to the new account.



